PCN: Explanation for the difference in financial statement 2017 year on year
On 20 Mar 2018, DMC-Northern Petrolium Chemicals Joint Stock Company explained the difference in financial statement 2017 year on year as follows:

· In 2017, the demand for oil and gas product decreased strongly. Therefore, oil prices recovered slowly. The Company had the losses of fixed expenses (fixed asset depreciation expense, land rent, social insurance cost…) because the Company produced sparingly.
· Because the inventories were consumed very slowly, the Company had to continue to make the provision for decreasing the price of inventories. Therefore, cost of goods sold increased.
